
Offering of $2,500,000,000 of 268-Day Tax Anticipation Treasury Bills 

Dated September 27, 1961 Maturing June 22, 1962

F E D E R A L  R E S E R V E  B A N K  O F  N E W  Y O R K
Fiscal A gent o f the ,United States r Circular No. 5084 TL. September 12, 1961 J

To All Incorporated Banks and Trust Companies, and Others 
Concerned, in the Second Federal Reserve District:

Following is the text of a notice issued by the Treasury Department, released for publication today:
T h e  T re a su ry  D ep a rtm en t, b y  this p u b lic  n o tice , inv ites 

ten d ers  fo r  $2,500,000,000, o r  th ereabou ts , o f  268-d ay  T re a su ry  
b ills , to  be  issu ed  o n  a d iscou n t basis un der com p etit iv e  an d  
n o n co m p e tit iv e  b id d in g  as h erein a fter  p rov id ed . T h e  b ills  o f  this 
series w ill b e  d es ig n a ted  T a x  A n tic ip a tion  S eries, th ey  w ill be  
d ated  S ep tem b er  27, 1961, and th ey  w ill m atu re Ju ne 22, 1962. 
T h e y  w ill b e  a c ce p te d  at fa ce  value in p a y m en t o f  in co m e  and 
p ro fits  taxes due on  June 15, 1962, an d  t o  the ex ten t th ey  
are n o t  p resen ted  fo r  this p u rp ose  the fa ce  a m ou n t o f  these b ills  
w ill b e  p a y a b le  w ith ou t in terest at m atu rity . T a x p a y e rs  d esir
in g  t o  a p p ly  th ese  b ills  in  p a y m en t o f  Ju ne 15, 1962, in 
c o m e  an d  p ro fits  taxes  have the p riv ileg e  o f  su rren d erin g  them  
t o  an y  F ed era l R e se rv e  B an k  o r  B ra n ch  o r  to  the O ffice  o f  the 
T re a su re r  o f  the U n ited  States, W a sh in g to n , n o t  m o re  than 
fifteen  d ays b e fo re  June 15, 1962, an d  re ce iv in g  rece ip ts  
th ere fo r  sh o w in g  the fa ce  am ou n t o f  the b ills  s o  su rren d ered . 
T h e se  rece ip ts  m a y  b e  su bm itted  in  lieu  o f  the b ills  o n  o r  b e fo re  
June 15, 1962, to  the D is tr ic t  D ir e c to r  o f  In tern a l R ev en u e  
fo r  the D is tr ic t  in  w h ich  su ch  taxes are payable . T h e  b ills  w ill 
be  issu ed  in  bea rer fo r m  o n ly , and in  d en om in a tion s  o f  $1,000, 
$5,000, $10,000, $100,000, $500,000 an d  $1,000,000 (m a tu rity  
v a lu e ).

T e n d e rs  w ill be  re ce iv ed  at F ed era l R eserv e  B an k s an d  
B ra n ch es  up to  the c lo s in g  h ou r, on e -th irty  o ’ c lo c k  p .m ., E a st 
ern  D a y lig h t  S a v in g  tim e, W ed n e sd a y , S ep tem b er 20, 1961. 
T e n d e rs  w ill n o t  be  re ce iv ed  at the T re a su ry  D ep artm en t, 
W a sh in g to n . E a ch  ten d er m u st be  fo r  an even  m u ltip le  o f  
$1,000, and  in the case  o f  com p etit iv e  ten d ers th e  p rice  o ffe re d  
m ust be  ex p ressed  on  the basis o f  100, w ith  n o t  m o re  than  three 
d ecim a ls , e .g ., 99.925. F ra ction s  m a y  n o t  be  used. I t  is u rged  
that ten d ers be  m ad e on  the p rin ted  fo rm s  an d  fo rw a rd e d  in  the 
sp ecia l en v e lop es  w h ich  w ill be  su pp lied  b y  F ed era l R eserv e  
B an ks o r  B ra n ch es  o n  a p p lica tion  th ere for .

O th e rs  than ba n k in g  in stitu tion s w ill n o t  be  p erm itted  to  
su bm it ten d ers  e x ce p t  fo r  their o w n  a cco u n t. T e n d e rs  w ill be  
re ce iv e d  w ith ou t d ep os it  fr o m  in corp ora ted  ban ks an d  trust 
com p a n ies  an d  fr o m  resp on sib le  and r e co g n iz e d  d ea lers in 
in v estm en t securities . T en d ers  fro m  oth ers  m u st b e  a c c o m 
p an ied  b y  p a y m en t o f  2 p ercen t o f  the fa ce  a m ou n t o f  T re a su ry  
b ills  ap p lied  for , un less the ten d ers are a ccom p a n ied  b y  an 
e x p re ss  g u a ra n ty  o f  p a y m en t b y  an in corp ora ted  ba n k  o r  trust 
c o m p a n y .

A l l  b id d ers  are requ ired  to  agree  n o t  to  p u rch ase  o r  to  sell, 
o r  t o  m ake a n y  ag reem en ts  w ith  resp ect  t o  the p u rch ase  or  
sale o r  o th er  d isp os ition  o f  a n y  b ills  o f  this issue, until a fter 
o n e -th ir ty  o ’ c lo ck  p .m ., E astern  D a y lig h t  S a v in g  tim e, W e d 
n esda y , S ep tem b er  20, 1961.

Im m ed ia te ly  a fter  the c lo s in g  h ou r, ten d ers w ill b e  o p en ed  
at the F ed era l R e se rv e  B an ks an d  B ran ch es , fo l lo w in g  w h ich  
p u b lic  a n n ou n cem en t w ill be  m a d e  b y  the T rea su ry  D ep a rtm en t 
o f  the a m ou n t an d  p r ice  ran g e  o f  a cce p te d  bids. T h o s e  su b 
m ittin g  ten d ers  w ill b e  ad v ised  o f  the a ccep ta n ce  o r  re je c t io n  
th ereo f. T h e  S e cre ta ry  o f  the T re a su ry  e x p re ss ly  reserves  the 
r igh t to  a cce p t  o r  r e je c t  an y  o r  all tenders , in w h o le  o r  in part, 
an d  his a ct ion  in a n y  su ch  resp ect  shall be  final. S u b je c t  t o  
these reserva tion s, n o n co m p e tit iv e  ten d ers fo r  $400,000 o r  less 
w ith ou t stated  p rice  fr o m  an y o n e  b id d er  w ill b e  a c ce p te d  in 
fu ll at the a v era g e  p r ice  (in  three d ecim a ls ) o f  a cce p te d  c o m 
p etitive  b ids. P a y m e n t  o f  a cce p te d  ten d ers at th e p r ice s  o ffe re d  
m u st be  m ad e o r  c o m p le te d  at the F ed era l R e se rv e  B a n k  in 
cash  o r  o th er  im m ed ia te ly  ava ilab le  fu n d s o n  S ep tem b er  27, 1961, 
p rov id ed , h o w ev er , a n y  qu alified  d ep os ita ry  w ill b e  p erm itted  
to  m ake p a y m en t b y  cred it  in  its T re a su ry  T a x  a n d  L o a n  
A c c o u n t  fo r  T re a su ry  b ills  a llo tted  to  it fo r  itse lf a n d  its  cu s 
tom ers  up to  a n y  a m ou n t fo r  w h ich  it shall be  qu alified  in  ex ce ss  
o f  ex is t in g  d ep os its  w h en  so  n otified  b y  the F ed era l R e se rv e  
B an k  o f  its D istr ic t .

T h e  in co m e  d eriv ed  fr o m  T re a su ry  b ills , w h eth er  in terest 
o r  g a in  fr o m  the sale  o r  o th er  d isp os ition  o f  the b ills , d o e s  n o t  
have a n y  e x em p tion , as su ch , an d  lo s s  fr o m  the sale  o r  o th er  
d isp os ition  o f  T re a su ry  b ills  d oes  n o t  have a n y  sp ecia l trea t
m ent, as su ch , un der the In tern a l R ev en u e  C o d e  o f  1954. T h e  
b ills  are s u b je c t  to  estate , inh eritan ce, g ift  o r  o th er  ex c ise  
taxes, w h eth er  F ed era l o r  State, bu t are e x em p t fr o m  a ll ta x a 
tion  n o w  o r  h erea fter  im p o se d  o n  th e p rin cip a l o r  in terest 
th ereo f b y  an y  S tate, o r  an y  o f  th e p ossess ion s  o f  the U n ited  
S tates, o r  b y  a n y  lo ca l ta x in g  au th ority . F o r  p u rp oses  o f  
ta x a tion  the a m ou n t o f  d iscou n t at w h ich  T re a su ry  b ills  are 
o r ig in a lly  s o ld  b y  the U n ited  S ta tes is con s id e re d  t o  b e  in terest. 
U n d er  S ection s  4 5 4 (b )  and 12 21(5 ) o f  the In te rn a l R ev en u e  
C od e  o f  1954 the a m ou n t o f  d iscou n t at w h ic h  b ills  issu ed  
hereu n d er are  so ld  is n o t  con s id ered  t o  a ccru e  un til su ch  b ills  
are so ld , red eem ed  o r  o th erw ise  d isp osed  o f ,  a n d  su ch  b ills  
are ex c lu d e d  fr o m  con sid era tion  as cap ita l assets. A c c o r d in g ly , 
the ow n e r  o f  T re a su r y  b ills  (o th e r  than life  in su ran ce  c o m 
p an ies) issu ed  h ereu n d er n eed  in clu d e  in his in c o m e  ta x  retu rn  
o n ly  the d iffe ren ce  b etw een  the p rice  pa id  fo r  su ch  b ills, 
w h eth er  o n  o r ig in a l issu e o r  o n  su bsequ en t p u rch ase , an d  the 
a m ou n t actu a lly  re ce iv ed  e ither u p on  sale o r  red em p tion  at 
m atu rity  d u r in g  the taxab le  y ea r  fo r  w h ich  the retu rn  is m ad e, 
as o rd in a ry  ga in  o r  loss .

T re a su ry  D ep a rtm en t C ircu lar N o . 418, R ev ised , an d  this 
n otice , p res cr ib e  the term s o f  the T rea su ry  b ills  an d  g o v e rn  
the con d ition s  o f  their issue. C op ies  o f  the c ircu la r  m a y  b e  
ob ta in ed  fr o m  a n y  F ed era l R eserv e  B an k  o r  B ran ch .

This Bank will receive tenders up to 1:30 p.m., Eastern Daylight Saving time, Wednesday, September 20,1961, at the 
Securities Department of its Head Office and at its Buffalo Branch. Please use the form on the reverse side of 
this circular to submit a tender, and return it in the enclosed blue envelope marked “Tender for Treasury Bills— Tax 
Anticipation Series.” Tenders may be submitted by telegraph, subject to written confirmation; they may not be sub
mitted by telephone. Settlement for accepted tenders must be made in cash or other immediately available funds, 
except that any qualified depositary may make payment by credit in its Treasury Tax and Loan Account for Treasury 
bills allotted to it for itself and its customers, up to any amount for which it shall be qualified in excess of existing 
deposits.

A l f r e d  H a y e s ,

President.
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No.................................

Dated September 27, 1961 Maturing June 22, 1962

To F ed er al  R eserve  B a n k  o f  N e w  Y o r k , Dated at ....................
Fiscal Agent of the United States. ......................t 1961
Pursuant to the provisions of Treasury Department Circular No. 418, Revised, and to the provisions of 

the public notice issued by the Treasury Department and printed on the reverse side of this tender, the under
signed hereby offers to purchase the above described Treasury bills in the amount indicated below, and agrees 
to make payment therefor at your Bank on or before the issue date at the price indicated below:

COMPETITIVE TENDER f D° not fiU in both Competitive and 1 NONCOMPETITIVE TENDER
[_ Noncompetitive tenders on one form J  ‘ w ^ w i j a r j s i x x i T i i  xjmti

$....................  (maturity value), $....................  (maturity value).or any lesser amount that may be awarded. (Not to exceed $400,000 for one bidder through all sources)

Price:.............per 100. .
(Price must be expressed with not more than three At the averaSe Pnc« °f accepted competitive bids. 
decimal places, for example, 99.925)

Subject to allotment, payment for these bills will be made at your Bank on September 27, 1961, by cash or other 
immediately available funds, or (in the case of a qualified depositary) by credit in Treasury Tax and Loan 
Account.
We hereby agree not to buy or to sell, or to make any agreements with respect to the purchase or sale or other disposition of any bills of this issue, until after one-thirty o’clock p.m., Eastern Daylight Saving time, Wednesday, September 20, 1961.

TENDER FOR 268-DAY TREASURY BILLS
TO BE DESIGNATED “T A X  ANTICIPATION SERIES”

Insert this tender 
in blue envelope 

marked “ Tender for 
Treasury Bills—

Tax Anticipation Series”

N am e o f  subscriber
(Please print)

B y .......................................................................................B y  ..................
(Official signature (s ) required)

T itle  .................................................................................. T itle

A ddress .......................................................................................................................

(B anks subm itting tenders fo r  custom er account must indicate name on line below , o r  attach a list)

(Nam e of customer)

(N ote . Successfu l bidders w ill receive a letter o f  instructions form  w ith their allotm ent notice to instruct us as to  the disposition 
of, and m ethod o f  paym ent for , the bills allotted to  them .)

I N S T R U C T I O N S :

1. N o  tender fo r  less than $1,000 w ill be considered, and each tender m ust be fo r  an even m ultiple o f $1,000 
(m aturity  v a lu e ).

2. O thers than banking institutions w ill n ot be perm itted to submit tenders except fo r  their ow n  account. Banks 
subm itting tenders fo r  custom er account m ay consolidate com petitive tenders at the same price and m ay consolidate 
noncom petitive tenders, provided  a list is attached sh ow ing  the name o f  each bidder, the am ount bid  fo r  his account, 
and m ethod o f  paym ent. F orm s fo r  this purpose w ill be  furnished on  requ est

3. I f  the person m aking the tender is a corporation , the tender should be signed by an officer o f the corporation  
authorized to  m ake the tender, and the signing o f  the tender by an officer o f  the corp oration  w ill be construed as a  
representation by him  that he has been so  authorized. I f  the tender is m ade by a partnership, it should be signed by  a
m ember o f  the firm , w h o should sign in the form  “ ........................................................................................................... a copartnership, by
.................................................................................................................. . a  m em ber o f the firm .”

4. Tenders w ill be received w ithout deposit from  incorporated banks and trust com panies and from  respon
sible and recogn ized  dealers in investm ent securities. Tenders from  others must be accom panied by  paym ent o f
2 percent o f  the fa ce  am ount o f  T reasury  bills applied for , unless the tenders are accom panied by an express guaranty 
o f  p a y m en t b y  an in co rp o ra te d  ba n k  o r  tru st com p a n y .

5. I f  the language o f  this tender is changed in any respect, which, in the opinion o f  the Secretary o f the 
T reasury, is m aterial, the tender m ay be disregarded.
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F e d e r a l  R e s e r v e  B a n k  o f  N e w  Y o r k

NOTICE OF ALLOTMENT
OF UNITED STATES OF AMERICA TREASURY BILLS 

TAX ANTICIPATION SERIES

September 21, 1961.

Your □  competitive □  noncompetitive tender for—
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

has been accepted at the price of (per 100), in the amount of—

$ (maturity value)

Settlement therefor must be made in cash or other immediately available funds at the 
Federal Reserve Bank of N ew  York on or before September 27, 1961. However, a qualified deposi
tary may make settlement by credit to its Treasury Tax and Loan Account, provided the advice 
of deposit on the enclosed letter of instructions form is executed and returned immediately. 
If settlement is to be made by check on a bank other than the Federal Reserve Bank of New 
York, such check should be received by us in time for collection on September 27, 1961; otherwise 
it will be necessary for the bidder to pay for the securities allotted at the accepted price, plus 
interest to the date of collection at the equivalent rate of discount.

On the enclosed letter of instructions form, please fill in instructions as to payment and dis
position for the total amount of Treasury bills of this issue awarded to you, and return the 
letter immediately to our Government Bond Division.

F ederal  R eserve  B a n k  of N e w  Y ork  

Fiscal Agent of the United States

Checked by
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PENDING DELIVERY TICKET F O R  G O V E R N M E N T  B O N D  DIVISION 2

□  competitive □  noncompetitive
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

price of

PRINCIPAL

M A S T E R

MATURITY VALUE

PRINCIPAL

D I S P O S I T I O N SPLIT DISPOSITION

□  Over the Counter

□  Safekeeping

□  Ship

□  Treasury Tax &  Loan

□  Allotment Transfer

METHOD OF PAYMENT

□  Treas. T. &  L. Acc.
□  Reserve Account
□  Check or Cash
□  Delivery Teller
□  Foreign Oper. Div.
□  Form 12
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A L L O T M E N T  NOTICE F O R  SECURITIES D E P A R T M E N T

□  competitive □  noncompetitive
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

price of

$
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A L L O T M E N T  NOTICE F OR SECURITY FILES

□  competitive □  noncompetitive
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

price of
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k c f i  !er °* instructions, accompanied by attached duplicate copy, should be tilled in for the total amount of Treasury bills of this issue awarded, and
returned to Federal Reserve Bank of New York)

LETTER OF INSTRUCTIONS
T o  F e d e r a l  R e s e r v e  B a n k  o f  N e w  Y o r k ,

Fiscal Agent of tlie United States,
Federal Reserve P. 0. Station,

New York 45, N. Y. Attention: Government Bond Division— 2nd Floor
Dated at....

1961

On our competitive and noncompetitive tenders for—
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

accepted in tlie aggregate amount of—
$ (maturity value)

Please issue and make delivery of the bills as instructed below:
P ieces Denom ination M aturity Value P l e a s e  D o N ot U s e  T h i s  S p a c e

$  1 ,0 0 0

5,000
10,000

100,000
500,000

1,000,000
Totals—

□  1. Deliver over the counter to the undersigned
□  2. Ship to the undersigned
□  3. Hold in safekeeping (for account of member bank

only)
□  4. Hold as collateral for Treasury Tax and Loan Account
□  5. Special instructions:

(No changes in delivery instructions will be accepted)
The undersigned (if a bank or tru«t company) hereby certifies that the Treasury bills which you are hereby instructed to 

dispose of in the manner indicated in item numbered 3 or 4 above are owned solely by the undersigned.

This letter of instructions must be signed Submitted by 

officially in the space provided and
returned immediately to By ............

Federal Reserve Bank of New York, Title .................................................................................  Title
Fiscal A gent o f  the United States.

A d d r e s s ............................................................................................................
(Spaces below are for the use of the Federal Reserve Bank of New York)

Government Bond Division Safekeeping Division

D eliver against payment o f

D E L IV E R Y  R E C E IP T
R eceived from  Federal Reserve Bank o f  New York, F iscal A gent o f  the United States, the above described securities allotted in the amount
indicated above.

WT if payment is to be made by credit to Treasury Tax and Loan Account, an advice of the deposit should be 
furnished this Bank on the form below.

(Please print)

...... . By .....
(Authorized signature (a) required)

Payment will be made as follows:
□ By charge to our reserve account
□ By cash or other immediately available funds
□ By credit to Treasury Tax and Loan Account on 

our books as indicated on the attached Advice of 
Deposit

Advice of Deposit in Treasury Tax and Loan Account

To Federal Reserve Bank of New York 
Government Bond Division

We will deposit on September 27, 1961, $ (purchase price) to the credit of the Federal
Reserve Bank of New York, Fiscal Agent of the United States, in the Treasury Tax and Loan Account, to be held subject 
to withdrawal on demand in payment for $ (maturity value) 268-day Tax Anticipation
Treasury bills dated September 27, 1961, due June 22, 1962.

(Nam e of depositary)

Address
(C ity  and State)Digitized for FRASER 
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(DUPLICATE F O R  USE OF F E D E R A L  R E S E R V E  F A N K  OF N E W  YORK)

LETTER OF INSTRUCTIONS
To F e d e r a l  R e s e r v e  B a n k  o f  N e w  Y o r k ,  

Fiscal Agent of the United States, 
Federal Reserve P. 0. Station,

New York 45, N. Y. Attention: Government Bond Division— 2nd Floor
Dated at.....

.1961

On our competitive and noncompetitive tenders for—
UNITED STATES OF AMERICA 268-DAY TREASURY BILLS— TAX ANTICIPATION SERIES 

DATED SEPTEMBER 27, 1961, DUE JUNE 22, 1962

accepted in the aggregate amount of—
$ (maturity value)

Please issue and make delivery of the bills as instructed below:
P ieces Denom ination M aturity  Value P le a se  D o N ot U se  T h is  Space

$ 1,000
5,000

10,000
100,000
500,000

1,000,000
Totals—

□  1. Deliver over the counter to the undersigned
□  2. Ship to the undersigned
□  3. Hold in safekeeping (for account of member bank

only)
□  4. Hold as collateral for Treasury Tax and Loan Account
□  5. Special instructions:

(No changes in delivery instructions will be accepted)

Payment will be made as follows:
□  By charge to our reserve account
□  By cash or other immediately available funds
□  By credit to Treasury Tax and Loan Account on 

our books as indicated on the attached Advice of 
Deposit

The undersigned (i f  a bank or trust company) hereby certifies that the Treasury bills which you are hereby instructed to 
dispose of in the manner indicated in item numbered 3 or 4 above are owned solely by the undersigned.

This letter o f instructions must be signed 
officially in the space provided and 
returned immediately to

Federal Reserve Bank o f New York,
F isca l A g en t o f  the U nited States.

Subm itted by 

By .....
(Please print)

By
T itle

(Authorized signature(s) required)

........................  T itle  ...................

A d d r e s s .................................................................................................................

(Spaces below are for the use of the Federal Reserve Bank of New York)
Governm ent B on d  D ivision

Payment received .......

Deliver against payment of $.

Safek eepin g  D ivision

C h e ck e d .. 

D eliv ered .

D E L IV E R Y  R E C E IP T
R eceived  from  F ederal Reserve B ank o f  N ew  Y ork , F isca l A g en t o f  the U nited States, the above described securities allotted  in  the am ount 
ind icated  above.

Date...................  Subscriber...............................  By............................Digitized for FRASER 
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Federal Reserve Bank of N ew  York

Securities Depa r t m e n t  (9th Floor)

T E N D E R  F O R  T R E A S U R Y  BILLS 
TA X ANTICIPATION SERIES

,<DO NOT USB THIS ENVELOPE FOR OTHER PURPOSES)

33 Liberty Street

N e w  Y o r k  45, N .  Y.
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